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$,0�3&&1�VWULYHV�IRU�KLJK�VWDQGDUGV�ERWK�DV�DQ�HPSOR\HU�DQG�DV�D�SURYLGHU�RI�VHUYLFHV��,Q�
VR�GRLQJ��ZH� UHFRJQLVH� WKH�QHHG� IRU� HQFRXUDJLQJ�GLYHUVLW\� DQG�ZKROHKHDUWHGO\� VXSSRUW� D�
SROLF\�RI�HTXDO�RSSRUWXQLWLHV�LQ�DOO�DUHDV�RI�RXU�ZRUN�DQG�UHVSRQVLELOLWLHV��

7KLV�SROLF\�SURYLGHV�JXLGDQFH�WR�HQDEOH�DOO�ZKR�ZRUN�ZLWK�RU�IRU�$,0�33&1�WR�FRPSO\�ZLWK�
DQWL�GLVFULPLQDWLRQ� OHJLVODWLRQ�� � 7KH� SROLF\� ZLOO� DOVR� DGGUHVV� DQWL�GLVFULPLQDWLRQ� LVVXHV�
LQYROYLQJ�DUHDV�WKDW�FXUUHQWO\�IDOO�RXWVLGH�DQ\�OHJLVODWLRQ����

)DLOXUH� WR� IROORZ� WKH�SURFHGXUHV� LQ� WKH�SROLF\�PD\� OHDG�WR�GLVFLSOLQDU\�RU�RWKHU�DSSURSULDWH�
DFWLRQ��

$,0�3&&1
V� DLPV� DQG� REMHFWLYHV� ZLOO� EH� DFKLHYHG� WKURXJK� DFWLRQ� SODQQLQJ�� HIIHFWLYH�
PRQLWRULQJ�DQG�D�ZLOOLQJQHVV�WR�UHVSRQG�SRVWLYHO\�WR�SUREOHPV�ZKHUH�WKH\�DULVH��$,0�33&1�
LV� FRPPLWWHG� WR� UHYLHZLQJ� WKLV� SROLF\� RQ� DQ� DQQXDO� EDVLV�� � 7KURXJK� RXU� WUDLQLQJ��
SXEOLFDWLRQV�� LQWHUDFWLRQ�ZLWK� WKH� FRPPXQLW\� DQG� RWKHU� DFWLYLWLHV�� $,0�3&&1� ZLOO� HQVXUH�
WKRVH�ZH�ZRUN�ZLWK�NQRZ�RXU�VWDWHPHQWV�RI�SROLF\��

$,0�3&&1�ZLOO�UHJXODUO\�UHYLHZ�WKH�LPSOHPHQWDWLRQ�RI�LWV�(TXDOLW\�DQG�'LYHUVLW\�3ROLF\�DQG�
VWUDWHJ\�� �:KHUH� HYLGHQFH� LV� IRXQG� RI� LQHIIHFWLYHQHVV�� LPPHGLDWH� UHPHGLDO� DFWLRQ�ZLOO� EH�
WDNHQ�WR�HQVXUH�LPSOHPHQWDWLRQ���

�� 'HILQLWLRQV
���� (TXDO�2SSRUWXQLWLHV� HQVXUH� WKDW� SROLFLHV�� SURFHGXUHV� DQG� SUDFWLFH�ZLWKLQ� $,0�3&&1�GR�

QRW�GLVFULPLQDWH�DJDLQVW� WKH�SHRSOH�ZLWKLQ� LW�� � ,W� LV�DERXW� WUHDWLQJ�SHRSOH�IDLUO\�DQG�HTXDOO\��
UHJDUGOHVV�RI�WKHLU�EDFNJURXQG�RU�WKHLU�OLIHVW\OH��
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'LYHUVLW\� HQVXUHV� WKDW� DOO� SHRSOH� DUH� YDOXHG� DV� LQGLYLGXDOV� DQG� DUH� DEOH� WR� PD[LPLVH�
WKHLU� SRWHQWLDO� DQG� FRQWULEXWLRQ� WR� $,0�33&1� DQG� WR� WKH� FRPPXQLW\�� � ,W� UHFRJQLVHV� WKDW�
SHRSOH� IURP�GLIIHUHQW� EDFNJURXQGV� FDQ�EULQJ� IUHVK� LGHDV�DQG�D�GLIIHUHQW� DSSURDFK��ZKLFK�
FDQ�PDNH� WKH�ZD\�ZH�ZRUN� DQG� OHDUQ�PRUH� IXQ��PRUH� FUHDWLYH��PRUH� HIILFLHQW� DQG�PRUH�
LQQRYDWLYH��

'LUHFW� 'LVFULPLQDWLRQ� RFFXUV� ZKHQ� DQ� LQGLYLGXDO� LV� GHDOW� ZLWK� OHVV� IDYRXUDEO\� RQ� WKH�
JURXQGV�RI� UDFH�� FRORXU�� QDWLRQDOLW\�� HWKQLF� RU� QDWLRQDO� RULJLQ� RU� VH[�� $OVR� EHFDXVH� RI�� IRU�
H[DPSOH��PDULWDO� VWDWXV�RU� FDULQJ� UHVSRQVLELOLW\�� JHQGHU�� VH[XDO� RULHQWDWLRQ��DJH��SK\VLFDO��
VHQVRU\�RU�OHDUQLQJ�GLVDELOLW\��PHQWDO�KHDOWK��SROLWLFDO�RU�UHOLJLRXV�EHOLHIV��FODVV��+,9�VWDWXV��
HPSOR\PHQW�VWDWXV��XQUHODWHG�FULPLQDO�FRQYLFWLRQV��RU�XQLRQ�DFWLYLWLHV��

,QGLUHFW�'LVFULPLQDWLRQ�RFFXUV�ZKHQ�D�UHTXLUHPHQW�RU�FRQGLWLRQ��ZKLFK�DOWKRXJK�LW�DSSOLHV�
HTXDOO\� WR� SHUVRQV� RI� DOO� JURXSV�� LV� VXFK� WKDW� RQO\� D� FRQVLGHUDEO\� VPDOOHU� SURSRUWLRQ� RI�
D� SDUWLFXODU� JURXS� FDQ� FRPSO\� ZLWK� LW�� )RU� H[DPSOH�� D� UXOH� DERXW� FORWKLQJ� WKDW�
GLVSURSRUWLRQDWHO\� GLVDGYDQWDJHV� D� UDFLDO� JURXS� FDQQRW� EH� MXVWLILHG�� UHTXLULQJ�
DSSOLFDQWV� WR� KDYH� %ULWLVK�TXDOLILFDWLRQV��

9LFWLPLVDWLRQ�RFFXUV�ZKHQ�DQ�LQGLYLGXDO�LV�WUHDWHG�OHVV�IDYRXUDEO\�EHFDXVH�WKDW�SHUVRQ�KDV�
DVVHUWHG� ULJKWV� XQGHU� WKH� 6H[� 'LVFULPLQDWLRQ� $FW�� WKH� 5DFH� 5HODWLRQV� $FW� RU� WKH�
'LVDELOLW\�'LVFULPLQDWLRQ�$FW�RU�DFWHG�DV�D�ZKLVWOHEORZHU� RQ�VXFK�DFWLYLW\��3HRSOH�PXVW�EH�
DEOH�WR�DFW�DJDLQVW�XQODZIXO�GLVFULPLQDWLRQ�ZLWKRXW�IHDU�RI�UHSULVDOV��

+DUDVVPHQW� PHDQV� UHSHDWHG�� XQUHFLSURFDWHG� DQG� XQZHOFRPH� FRPPHQWV�� ORRNV��
DFWLRQV�� VXJJHVWLRQV� RU� SK\VLFDO� FRQWDFW� ZKLFK� LV� IRXQG� REMHFWLRQDEOH� DQG� RIIHQVLYH� DQG�
ZKLFK�PLJKW�WKUHDWHQ�DQ�HPSOR\HH�RU�SDUWLFLSDQW�RU�FUHDWH�DQ�LQWLPLGDWLQJ�RU�XQFRPIRUWDEOH�
HQYLURQPHQW��+DUDVVPHQW�FDQ�EH�VH[XDO��UDFLDO��GLUHFWHG�DJDLQVW�SHRSOH�ZLWK�GLVDELOLWLHV�RU�
LQGHHG�UHODWHG�WR�DQ\�FKDUDFWHULVWLF�H[KLELWHG�E\�WKH�LQGLYLGXDO���

3RVLWLYH�$FWLRQ�UHIHUV�WR�PHDVXUHV�WDNHQ�WR�DVVLVW�HPSOR\HHV��YROXQWHHUV�RU�OHDUQHUV��ZKR�
KDYH� EHHQ� XQGHU�UHSUHVHQWHG� LQ� VSHFLILF� DUHDV�� WR� UHDFK� D� OHYHO� RI� ZRUNSODFH�
NQRZOHGJH� DQG�FRPSHWHQFLHV�WKDW� LV�FRPSDUDEOH�ZLWK� 
UHSUHVHQWDWLYH
�HPSOR\HHV���7KHVH�
PHDVXUHV� ZRXOG�QRUPDOO\� WDNH� WKH� IRUP�RI� DGGLWLRQDO� WUDLQLQJ�� � 
3RVLWLYH�GLVFULPLQDWLRQ
� DW�
WKH�SRLQW�RI�VHOHFWLRQ�IRU�ZRUN�LV�QRW�SHUPLVVLEOH��

$,0�3&&1� XUJHV� VWDII�� YROXQWHHUV� DQG� FOLHQWV� WR� EH� DZDUH� RI� WKH� OHVV� REYLRXV�
W\SHV� RI� GLVFULPLQDWLRQ� ZKLFK� UHVXOW� IURP� JHQHUDO� DVVXPSWLRQV� DQG� SUH�
FRQFHSWLRQV�DERXW�WKH�FDSDELOLWLHV��LQWHUHVWV�DQG�FKDUDFWHULVWLFV�RI�LQGLYLGXDOV��

�� 3ROLF\�6WDWHPHQWV

'LYHUVLW\�
����

����

$,0�3&&1�ZLOO�DFWLYHO\�HQFRXUDJH�GLYHUVLW\�WR�PD[LPLVH�DFKLHYHPHQW��FUHDWLYLW\�DQG�JRRG�
SUDFWLFH�DQG�WR�EULQJ�LPSDFWIXO�VXSSRUW�WR�LQGLYLGXDOV�DQG�FRPPXQLWLHV�ZLWKLQ�WKH�%RURXJK�RI�
+RXQVORZ��

$,0�3&&1�HQFRXUDJHV�DOO�SHRSOH� WKH\�ZRUNV�ZLWK�DQG� WR�FRQWULEXWH� WR�DQ�HQYLURQPHQW� LQ�
ZKLFK�SHRSOH�IHHO�FRPIRUWDEOH�H[SUHVVLQJ�KRZ�WKH\�IHHO�DQG�ZKDW�WKH\�QHHG��NQRZLQJ�WKH\�
ZLOO�EH�WUHDWHG�ZLWK�UHVSHFW�DQG�WKDW�WKHLU�FRQWULEXWLRQ�ZLOO�EH�YDOXHG��KHDUG�DQG�YLVLEOH���
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7KH� ZD\� ZH� ZRUN�� WUDLQ� DQG� OHDUQ� DW� WKH� $,0�3&&1� UHIOHFWV� ERWK� WKH� 0LVVLRQ� DQG�
2EMHFWLYHV� RI� $,0�3&&1� DQG� WKH� VSLULW� DQG� LQWHQWLRQV� RI� OHJLVODWLRQ� WKDW� RXWODZV�
GLVFULPLQDWLRQ�DQG�SURPRWHV�HTXDOLW\�DQG�GLYHUVLW\��

$,0�3&&1� ZLOO� HQGHDYRXU� WR� GHOLYHU� VHUYLFHV� LQ� D� ZD\� WKDW� JHQXLQHO\� UHFRJQLVHV� WKH�
LPSRUWDQFH� RI� DQ� LQFOXVLYH� VRFLHW\� WKDW� EULQJV� RSSRUWXQLWLHV� DQG� DFFHVV�� QRW� EDUULHUV��
WR�LQGLYLGXDOV��

(TXDO�2SSRUWXQLWLHV�

���� $,0�3&&1�LV�DQ�HTXDO�RSSRUWXQLWLHV�HPSOR\HU�DQG�SURYLGHU�RI�VHUYLFHV���1R�MRE�DSSOLFDQW��
HPSOR\HH�� YROXQWHHU�� PHPEHU� RU� VHUYLFH� XVHU� VKRXOG� UHFHLYH� OHVV� IDYRXUDEOH�
WUHDWPHQW� RQ� WKH� JURXQGV� RI� UDFH�� FRORXU�� QDWLRQDOLW\�� HWKQLF� RU� QDWLRQDO� RULJLQ�� VH[��
PDULWDO�VWDWXV�RU�FDULQJ�UHVSRQVLELOLW\��VH[XDO�RULHQWDWLRQ��JHQGHU�RULHQWDWLRQ��DJH��SK\VLFDO��
VHQVRU\�RU�OHDUQLQJ�GLVDELOLW\��PHQWDO�KHDOWK��SROLWLFDO�RU� UHOLJLRXV�EHOLHIV��FODVV��+,9�VWDWXV��
HPSOR\PHQW�VWDWXV��XQUHODWHG�FULPLQDO�FRQYLFWLRQV��XQLRQ�DFWLYLWLHV��1RU�ZLOO�VXFK�SHUVRQ�EH�
GLVDGYDQWDJHG�E\�FRQGLWLRQV�RU�UHTXLUHPHQWV�ZKLFK�FDQQRW�EH�VKRZQ� WR�EH�MXVWLILDEOH��7KLV�
SULQFLSOH�DSSOLHV�WR�UHFUXLWPHQW��SURPRWLRQ��WUDQVIHU�� WUDLQLQJ��EHQHILWV�� IDFLOLWLHV��SURFHGXUHV�
DQG�DOO�WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW�ZKHWKHU�YROXQWDU\�RU�SDLG��

$LPV�DQG�2EMHFWLYHV

���� 7KH�DLPV�DQG�REMHFWLYHV�RI�WKH�(TXDOLW\�DQG�'LYHUVLW\�3ROLF\�DUH��

x 7R�HQFRXUDJH��SURPRWH�DQG�FHOHEUDWH�GLYHUVLW\�LQ�DOO�RXU�DFWLYLWLHV�DQG�VHUYLFHV�

x 7R�HQVXUH�HTXDO�DFFHVV�WR�MREV�DQG�YROXQWHHU�RSSRUWXQLWLHV�

x 7R�HQVXUH�FRPSOLDQFH�ZLWK�OHJLVODWLRQ�RQ�GLVFULPLQDWLRQ�DQG�HTXDOLW\�DV�FRQVROLGDWHG�LQ�
WKH� OHJDO� IUDPHZRUN�RI� WKH�(TXDOLW\�$FW������� 7R�SURPRWH�HTXDO�RSSRUWXQLWLHV� LQ�RWKHU�
DUHDV�QRW�FXUUHQWO\�FRYHUHG�E\�OHJLVODWLRQ�

x 7R�FUHDWH�HQYLURQPHQWV�IUHH�IURP�KDUDVVPHQW�DQG�GLVFULPLQDWLRQ�

x 7R�PD[LPLVH�WKH�XVH�RI� UHVRXUFHV� LQ� WKH�EHVW� LQWHUHVWV�RI�VWDII��YROXQWHHUV�DQG�VHUYLFH�
XVHUV�

x 7R�FRQIURQW� DQG�FKDOOHQJH�GLVFULPLQDWLRQ�ZKHUH�DQG�ZKHQHYHU� LW� DULVHV��ZKHWKHU� LW� EH�
EHWZHHQ�FROOHDJXHV�RU�LQ�DQ\�RWKHU�DUHD�UHODWLQJ�WR�$,0�3&&1
V�ZRUN�

x 7R�PDNH�D�ZLOOLQJQHVV�WR�DFFHSW�DQG�LPSOHPHQW�WKLV�SROLF\�WR�EH�D�QHFHVVDU\�TXDOLILFDWLRQ�
IRU�DQ\�SRVLWLRQ�LQ�$,0�3&&1�

x 7R� HQVXUH�� WKURXJK� SRVLWLYH� DFWLRQ� LI� QHFHVVDU\� DQG� VR� IDU� DV� LV� SUDFWLFDEOH�� WKDW� DOO�
$,0�3&&1�KLUHG�SUHPLVHV�DQG�VHUYLFHV�DUH�DFFHVVLEOH�WR�DOO�SHRSOH

x 7R�HQVXUH�WKDW�DQ\�HPSOR\PHQW�DQG�DGYDQFHPHQW�ZLWKLQ�WKH�RUJDQLVDWLRQ�LV�
GHWHUPLQHG�E\�REMHFWLYH�FULWHULD�DQG�SHUVRQDO�PHULW�
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$,0�3&&1�UHFRJQLVHV�WKDW�SDVVLYH�SROLFLHV�GR�QRW�SURYLGH�HTXDOLW\�DQG�$,0�3&&1�ZLOO�
VHHN�WR�SURPRWH�HTXDOLW\�DQG�GLYHUVLW\�ZLWKLQ�WKH�IROORZLQJ�IUDPHZRUN�RI�UHVSRQVLELOLWLHV��

5HVSRQVLELOLW\�IRU�LPSOHPHQWLQJ�DQG�GHYHORSLQJ�WKH�SROLF\�UHVWV�ZLWK�WKH�GHVLJQDWHG�/HDGHU�
DQG�3DUHQW�&KDPSLRQV��7KH�RYHUDOO�FR�RUGLQDWLQJ�UHVSRQVLELOLW\�IRU�HTXDO�RSSRUWXQLWLHV�DQG�
PDQDJHPHQW�RI�GLYHUVLW\� LV�GHOHJDWHG�WR�WKH�3&&1�/HDGHU��+RZHYHU��$,0�33&1�EHOLHYHV�
WKDW�DOO�ZKR�ZRUN�ZLWK�RU� IRU� WKH�RUJDQLVDWLRQ� KDYH� DQ� LQGLYLGXDO� UHVSRQVLELOLW\�� WR� DFFHSW�
WKH� SROLF\� DQG� HQVXUH� D� SHUVRQDO� LQYROYHPHQW� LQ� LWV�DSSOLFDWLRQ�� WR�FR�RSHUDWH�DFWLYHO\� WR�
HQVXUH�WKDW�WKH�HQYLURQPHQW�ZH�GHVLUH�LV�D�UHDOLW\��7KHUHIRUH��

$,0�3&&1�H[SHFWV�LQGLYLGXDOV��
x WR�FR�RSHUDWH�ZLWK�PHDVXUHV�LQWURGXFHG�E\�$,0�3&&1�WR�HQVXUH�HTXDOLW\�RI�RSSRUWXQLW\��

GLYHUVLW\�DQG�QRQ�GLVFULPLQDWLRQ

x QRW�WR�KDUDVV��DEXVH�RU� LQWLPLGDWH�DQ\�RWKHU�HPSOR\HH�RU�SDUWLFLSDQW�RU�SDUHQW�
FKDPSLRQ�RQ�WKH�JURXQGV�RI�UDFH�� FRORXU�� QDWLRQDOLW\�� HWKQLF� RU� QDWLRQDO� RULJLQ��
JHQGHU�� PDULWDO� VWDWXV� RU� FDULQJ�UHVSRQVLELOLW\�� VH[XDO� RULHQWDWLRQ�� JHQGHU� RULHQWDWLRQ��
DJH�� SK\VLFDO�� VHQVRU\� RU� OHDUQLQJ� GLVDELOLW\�� PHQWDO�KHDOWK�� SROLWLFDO� RU� UHOLJLRXV�
EHOLHIV�� FODVV�� +,9� VWDWXV�� HPSOR\PHQW� VWDWXV�� XQUHODWHG�FULPLQDO�FRQYLFWLRQV��XQLRQ�
DFWLYLWLHV��JHQGHU�UHDVVLJQPHQW��RU��SUHJQDQF\�DQG�PDWHUQLW\�

x WR�IHHO�VXIILFLHQWO\�FRQILGHQW�WR�LQIRUP�3&&1�/HDGHU�LI�WKH\�VXVSHFW�GLVFULPLQDWLRQ�LV�
WDNLQJ�SODFH�

���� $,0�3&&1�ZRUNV�WR�HQVXUH���

x WR� HQVXUH� WKDW� SURSHU� UHFRUGV� RI� HPSOR\PHQW� GHFLVLRQV� DUH� PDLQWDLQHG� DQG� UHJXODU�
UHYLHZV�RI�HPSOR\PHQW�SUDFWLFHV�DUH�FDUULHG�RXW

x WR�HQVXUH�WKDW�JULHYDQFHV�DUH�GHDOW�ZLWK�LQ�D�IDLU�DQG�FRQVLVWHQW�PDQQHU�DQG�LQ�OLQH�ZLWK�
$,0�3&&1
V�*ULHYDQFH�3ROLF\�DQG�3URFHGXUH

x WR�HQVXUH�WKDW�VWDII�DUH�DZDUH�RI�WKHLU�OHJDO�UHVSRQVLELOLWLHV�DQG�WKH�RUJDQLVDWLRQ
V�(TXDOLW\�
DQG�'LYHUVLW\�3ROLF\

x WR�SURPRWH�DFWLYHO\� WKH�EHQHILWV� RI� HPSOR\HH�DQG�SDUWLFLSDQW� GLYHUVLW\�� LQ� HPSOR\PHQW��
VHUYLFHV�DQG�WUDLQLQJ�

���� $,0�3&&1�PD\� DSSRLQW� H[WHUQDO� (TXDOLW\� DQG�'LYHUVLW\� $GYLVHUV� WR� SURYLGH� DGYLFH�
DQG� PDNH� UHFRPPHQGDWLRQV� LQ� UHODWLRQ� WR� (TXDO� 2SSRUWXQLWLHV� DQG� 'LYHUVLW\� WR�
KHOS�XV���

x WR�HQVXUH�WKDW�WKH�KLJKHVW�VWDQGDUGV�RI�(TXDOLW\�2SSRUWXQLWLHV�SUDFWLFH�DUH�REVHUYHG�LQ�WKH�
GHOLYHU\� RI� $,0�3&&1
V� VHUYLFHV� DQG� WR� XQGHUWDNH� WUDLQLQJ� DQG� GHYHORSPHQW�
RSSRUWXQLWLHV�WR�HQVXUH�WKDW�FRPSHWHQFH�LV�PDLQWDLQHG�

x WR�FROODWH�DQG�GLVFXVV�UHOHYDQW�RUJDQLVDWLRQDO�LQIRUPDWLRQ�DQG�PDNH�UHFRPPHQGDWLRQV�WR�
WKH�3&&1�/HDGHU�
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x WR�RIIHU�DGYLFH�DQG�JXLGDQFH�WR�PHPEHUV�RI�VWDII��YROXQWHHUV�DQG�FOLHQW�RUJDQLVDWLRQV�LQ�
$,0�3&&1
V�(TXDOLW\�DQG�'LYHUVLW\�3ROLF\�DQG�3URFHGXUHV�

x WR�VHHN�WKH�YLHZV�DQG�RSLQLRQV�RI�HPSOR\HHV��YROXQWHHUV�DQG�FOLHQWV�RQ�WKH�RSHUDWLRQ�RI�
WKH�SROLF\�LQ�KLV��KHU�ORFDOLW\��DUHD�RI�UHVSRQVLELOLW\��LQ�SDUWLFXODU�WR�PHHW�WKH�GLYHUVH�QHHGV�
RI�WKH�XVHUV�

x WR� IDFLOLWDWH� WUDLQLQJ� DQG� GLVFXVVLRQ� RQ� (TXDO� 2SSRUWXQLWLHV� DQG� 'LYHUVLW\� LVVXHV� DV�
DSSURSULDWH�

���� $,0�3&&1
V�UHVSRQVLELOLW\�IRU�(TXDOLW\�DQG�'LYHUVLW\�ZLOO���
x HQVXUH�WKDW�WKH�(TXDOLW\�DQG�'LYHUVLW\�3ROLF\�DQG�DVVRFLDWHG�GRFXPHQWV�DUH�UHYLHZHG�RQ�

DQ�DQQXDO�EDVLV�

x UHYLHZ�DQG�DSSURYH�SROLFLHV��SURFHGXUHV�DQG�SUDFWLFHV�WKDW�LPSDFW�RQ�HTXDO�RSSRUWXQLWLHV�
DQG�GLYHUVLW\�SUDFWLFH�

x FR�RUGLQDWH�WKH�GHOLYHU\�RI�DQ\�UHTXLUHG�HTXDOLW\�DQG�GLYHUVLW\�DFWLRQ�SODQV�

�� 3ROLF\�,PSOHPHQWDWLRQ���5HFUXLWPHQW�DQG
3URPRWLRQ
����

����

����

����

����

����

$,0�3&&1� VWULYHV� WR� HQVXUH� WKDW� RXU� VWDII� DQG� YROXQWHHUV� UHIOHFW� WKH� ZLGHU�
FRPPXQLW\��

&OHDU�DQG�DFFXUDWH�LQIRUPDWLRQ�RQ�YDFDQW�SRVWV�VKRXOG�EH�DYDLODEOH�WKURXJK�DGYHUWLVHPHQW��
MRE� GHVFULSWLRQV�� SHUVRQ� VSHFLILFDWLRQV� DQG� LQWHUYLHZ�� � 9DFDQFLHV� VKRXOG� EH�
DGYHUWLVHG� VXIILFLHQWO\� ZLGHO\� WR� UHDFK� WKH� ZLGHVW� SRVVLEOH� UDQJH� RI� FDQGLGDWHV�� HLWKHU�
LQWHUQDO�DQG�RU�H[WHUQDO��

$OO�UHFUXLWPHQW�PDWHULDO�VKRXOG�QRW�LPSO\�DQ\�SUHIHUUHG�JURXS��XQOHVV�D�JHQXLQH�
RFFXSDWLRQDO�TXDOLILFDWLRQ�H[LVWV�OLPLWLQJ�D�SRVW�WR�D�SDUWLFXODU�JURXS��

$SSOLFDQWV� ZLOO� EH� LQIRUPHG�� WKURXJK� DOO� UHFUXLWPHQW�PDWHULDO� RI� $,0�3&&1¶V� FRPPLWPHQW�
WR�(TXDO�2SSRUWXQLWLHV� DQG�'LYHUVLW\�DQG� WKH�H[LVWHQFH�RI� WKLV� SROLF\��

3HUVRQ� VSHFLILFDWLRQV� PD\� LQFOXGH� µHVVHQWLDO¶� DQG� µGHVLUDEOH¶� UHTXLUHPHQWV� WKDW� DUH�
QHFHVVDU\� DQG� MXVWLILDEOH�� &DUH�� DQG� DGYLFH� ZKHUH� QHFHVVDU\�� LV� QHHGHG� WR� HQVXUH�
WKHVH� DUH� QRW�GLVFULPLQDWRU\��

6WDII�DQG�YROXQWHHUV�VKRXOG�EH�HQFRXUDJHG�WR�GLVFXVV�WKHLU�GHYHORSPHQW�DQG�WUDLQLQJ�
QHHGV�WKURXJK�D�SURFHVV�RI�UHJXODU�VXSSRUW�DQG�DQQXDO�DSSUDLVDOV��



3DJH���RI���

� ��� 3ROLF\�,PSOHPHQWDWLRQ��7UDLQLQJ
����

����

����

,Q�OLQH�ZLWK�WKH�LQWHQWLRQV�RI�WKLV�SROLF\��$LP�3&&1�ZLOO�QRW�GLVFULPLQDWH�LQ�WKH�SURYLVLRQ�RI�
WUDLQLQJ�FRXUVHV��RSSRUWXQLWLHV�ZKHUHYHU�SRVVLEOH��
$SSURSULDWH�WUDLQLQJ�ZLOO�EH�SURYLGHG�WR�HQDEOH�DQ\�VWDII�DQG�YROXQWHHUV�WR�SHUIRUP�WKHLU�MREV�
HIIHFWLYHO\��7KH�WUDLQLQJ�RIIHUHG�ZLOO�WDNH�LQWR�DFFRXQW�WKH�QHHGV�RI�DOO�SHRSOH��
%ULHILQJ� RQ� WKLV� SROLF\� ZLOO� IRUP� SDUW� RI� WKH� ,QGXFWLRQ� 3URFHGXUH� IRU� DQ\� VWDII� DQG�
YROXQWHHUV��

��� (QIRUFHPHQW
���� $,0�3&&1� UHFRJQLVHV� WKH� QHHG� IRU� D� FRQWLQXLQJ� FRPPLWPHQW� WR� JHQXLQH� HTXDO�

RSSRUWXQLWLHV�DQG�GLYHUVLW\�ZLWKLQ�WKH�RUJDQLVDWLRQ���7KH�HIIHFWLYHQHVV�RI�WKH�SROLF\¶V�DLPV�DQG�
REMHFWLYHV�FDQ�RQO\�EH�MXGJHG�E\�KRZ�WKH�SROLF\�RSHUDWHV�LQ�SUDFWLFH��

���3ROLF\�(QIRUFHPHQW�±�*ULHYDQFHV�
����

����

$Q\�VWDII�PHPEHU�RU�YROXQWHHU�ZKR�IHHOV�WKH\�KDYH�EHHQ�D�YLFWLP�RI�XQODZIXO�GLVFULPLQDWLRQ�
RU�XQIDLUO\�WUHDWHG�LQ�D�ZD\�FRQWUDU\�WR�WKH�LQWHQWLRQ�RI�WKLV�SROLF\�VKRXOG�UDLVH�WKH�LVVXH�WR�
WKH�3&&1�/HDG��

$Q\�VHUYLFH�XVHU�ZKR�IHHOV�WKH\�KDYH�EHHQ�XQIDLUO\�WUHDWHG�LQ�D�ZD\�FRQWUDU\�WR�WKH�LQWHQWLRQ�
RI� WKLV� SROLF\� VKRXOG� PDNH� D� FRPSODLQW� WKURXJK� 3&&1�/HDG�� ZKR�PXVW�UHSRUW�DQ\�VXFK�
FRPSODLQW� WR� WKH�%RURXJK�/HDG�� ,I� WKH�FRPSODLQW� LV�DERXW� WKH�3&&1�/HDG�� WKLV�VKRXOG�EH�
PDGH�WKURXJK�WKH�%RURXJK�/HDG�GLUHFWO\��

����

����

����

����

����

$Q\� MRE� DSSOLFDQW� ZKR� EHOLHYHV� WKDW� WKH\� KDYH� EHHQ� WUHDWHG� XQIDLUO\� DQG� FRQWUDU\� WR� WKH�
LQWHQWLRQ�RI�WKLV�SROLF\�VKRXOG�UDLVH�WKH�LVVXH�ZLWK�WKH�3&&1�/HDG

$OO�LQFLGHQWV�RI�GLUHFW�GLVFULPLQDWLRQ�DUH�GLVFLSOLQDU\�RIIHQFHV�DQG�ZLOO�EH�GHDOW�ZLWK�XQGHU�
WKH�'LVFLSOLQDU\�3URFHGXUH���

,QFLGHQWV�RI�LQGLUHFW�GLVFULPLQDWLRQ�ZLOO�EH�LQYHVWLJDWHG�WR�GHWHUPLQH�ZKHWKHU�WKH\�VKRXOG�
EH�GHDOW�ZLWK�XQGHU�WKH�'LVFLSOLQDU\�3URFHGXUH����

,QFLGHQWV� RI� YLFWLPLVDWLRQ� RU� KDUDVVPHQW� ZLOO� EH� GHDOW� ZLWK� LQ� DFFRUGDQFH� ZLWK� $,0�
3&&1
V� +DUDVVPHQW� 3URFHGXUH�� � :KHUH� LQFLGHQWV� RI� YLFWLPLVDWLRQ� DQG� KDUDVVPHQW� DUH�
SURYHQ��WKH�LVVXH�ZLOO�EH�GHDOW�ZLWK�XQGHU�$,0�3&&1
V�'LVFLSOLQDU\�3URFHGXUH��

$,0�33&1� ZLOO� QRW� WUHDW� OLJKWO\� RU� LJQRUH� JULHYDQFHV� IURP� PHPEHUV� RI� GLVDGYDQWDJHG�
JURXSV�RQ�WKH�DVVXPSWLRQ�WKDW�WKH\�DUH�RYHU�VHQVLWLYH�DERXW�GLVFULPLQDWLRQ��



3DJH���RI���

3ROLF\�(QIRUFHPHQW�±�'LVFLSOLQDU\�3URFHGXUH�

����

�����

�����

�����

$Q\�PHPEHU�RI�VWDII�IRXQG�WR�EH�LQ�EUHDFK�RI�WKLV�SROLF\�ZLOO�EH�VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ�
LQ�OLQH�ZLWK�WKH�6WDQGDUG�7HUPV�RI�(PSOR\PHQW��

$Q\�YROXQWHHU�IRXQG�WR�EH�LQ�EUHDFK�RI�WKLV�SROLF\�ZLOO�EH�FRXQVHOOHG�RQ�WKHLU�DFWLRQV�DQG�
PD\��ZKHUH�QHFHVVDU\��EH�UHPRYHG�IURP�$,0�3&&1
V�9ROXQWHHU�5HJLVWHU��

$Q\�PHPEHU�RI�$,0�3&&1�IRXQG�LQ�EUHDFK�RI�WKLV�SROLF\�ZLOO�EH�FRXQVHOOHG�RQ�WKHLU�DFWLRQV�
DQG�PD\��ZKHUH�QHFHVVDU\��EH�DVNHG�WR�OHDYH�WKH�3&&1��

$Q\�VHUYLFH�XVHU� IRXQG� LQ�EUHDFK�RI� WKLV�SROLF\�ZLOO��ZKHUH�DSSURSULDWH�� EH� FRXQVHOOHG�RQ�
WKHLU�DFWLRQV�DQG�PD\��ZKHUH�QHFHVVDU\��EH�UHIHUUHG�EDFN�WR�WKHLU�RUJDQLVDWLRQ�RU�VHUYLFH�RU�
UHIXVHG�IXWXUH�VHUYLFHV�IURP�$,0�3&&1��

��� 0RQLWRULQJ

�����

�����

$,0�3&&1� ZLOO� UHYLHZ� DQQXDOO\� HTXDOLW\� RI� RSSRUWXQLW\� UHODWLQJ� WR� $,0�3&&1
V�VHUYLFHV��
5HFUXLWPHQW�DQG�VHOHFWLRQ�SURFHGXUHV�ZLOO�EH�PRQLWRUHG�DQG�UHYLHZHG�DQQXDOO\�E\�WKH�/HDG�
3&&1�� $OO� DVSHFWV� RI� SHUVRQQHO� SROLFLHV� DQG� SURFHGXUHV� VKDOO� EH� NHSW� XQGHU� UHYLHZ� WR�
HQVXUH�WKDW�WKH\�GR�QRW�RSHUDWH�DJDLQVW�WKH�(TXDO�2SSRUWXQLWLHV�3ROLF\��

,Q� RUGHU� WR� GHWHUPLQH� WKH� LPSDFW� RI� WKLV� SROLF\� LW� LV� LPSRUWDQW� WKDW� D� PRQLWRULQJ� V\VWHP�
EH�GHYHORSHG�ZKLFK�ZLOO�PHDVXUH� FRPPLWPHQW�� SURJUHVV�DQG�HIIHFWLYHQHVV��7KH�'LYHUVLW\�
DQG�(TXDOLW\�3ROLF\�ZLOO�EH�PRQLWRUHG�DQG�UHYLHZHG�DV�IROORZV��

x 7KH�SROLF\�ZLOO�EH�DQ�DJHQGD�LWHP�DW�3&&1�WHDP�PHHWLQJV�DW�OHDVW�RQFH�HDFK�\HDU�
x 7UHQGV� LQ� VWDII� WXUQRYHU� ZLOO� EH� UHYLHZHG� DW� OHDVW� RQFH� HDFK� \HDU� DQG� DQ\� UHTXLUHG�
LQYHVWLJDWLRQ�FRQVLGHUHG�

x 7KH�3&&1�/HDG�ZLOO�XQGHUWDNH�DQ�DQQXDO�SROLF\�UHYLHZ��$OO�UHOHYDQW�SDUWLHV�ZLOO�EH�
HQFRXUDJHG�WR�VXEPLW�FRPPHQWV�IRU�FRQVLGHUDWLRQ�

�����

�����

:KHUH� LW�DSSHDUV� WKDW� WKHUH�PD\�KDYH�EHHQ�RU� WKHUH� LV�D�EUHDFK�RI� WKH�SROLF\�� WKH� 3&&1�
/HDG� ZLOO� LQYHVWLJDWH� WKH� FLUFXPVWDQFHV� DQG� DFWLRQ� ZLOO� EH� WDNHQ� WR� FRXQWHU� DQ\�SURYHQ�
EUHDFK�RI�SROLF\��

,I� LW� LV� IRXQG� WKDW� WKH� SROLF\� LV� H[FOXGLQJ� RU� GLVFRXUDJLQJ� WKH� GHYHORSPHQW� RI� VWDII� RU�
YROXQWHHUV�RU�UHVWULFWLQJ�VHUYLFH�XVHUV��WKH�/HDG�VKRXOG�WDNH�SRVLWLYH�DFWLRQ�WR�UH�DGMXVW�WKH�
SROLF\��

5HYLVHG�E\�$,0�3&&1�/HDG�$SULO������

�'DWHG�����0DUFK�����


